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Western States, Chicago-—Cont.) 
had charge of the work of organizing 
the life company. 

Press notices state that stockholders 
of the Central West Securities Company 
have been offered stock in the German 
National Life, of Chicago, in exchange 
for their present holdings. We are not 
advised as to the exact terms of the 
proposition. It is further stated that 
E. C. Kingsbury has moved his office to 
the McCormick Building, Chicago, and 
that inquiry there develops the fact that 
he has gone out of town for an in- 
definite stay. 


WESTERN STATES LIFE INSURANCE 
COMPANY, SAN FRANCISCO, CAL. 


Extracts from Statement as of December 
31, 1911. 

The principal assets were mortgage 
loans, $465,700; bonds, $601,251; cash de- 
posits not on interest, $250,412; total ad- 
mitted assets, $1,385,826. We understand 
that the large amount of cash deposits 


lection by the company of large sums 
from stockholders which have been fall-| 
ing due during the year 1911. The com-| 
pany informed us early in 1911 that it| 
was investing its funds in permanent} 
securities as rapidly as possible. 

The principal liabilities were: Net| 
reserve, $81,560; capital stock, $1,000,000; | 
unassigned funds (surplus), $295,669. The! 
company collected $400,000 surplus, the | 
remaining premium on the _ stock sold,| 
$600,000 having been retained by the pro- 
moters. 

The principal items of income during 
1911 were: New premiums, $164,301; re- 
newal, $35,798; interest income, $60,851; 
total income, $265,360. The principal dis- 
bursements were: Death claims, $4,000; 
commissions on first year’s premiums, 
$111,689; total expenses chargeable to 
the procurement of new business (com- 
pany’s calculations), $136,372. These ex- 
penses were 83% of first year premiums 
and 93.6% of the total first year mar- 
gins. Other expenses properly charge- 





! 
| Which is considerably in excess of the 


first year’s premiums received and also 
of the first year margins ($145,595). The 
total disbursements for the year were 
$253,887. This does not include any pay- 
ments on account of organization ex- 
penses. That proportion of the stock 
premium claimable by the promoters did 
not appear in the statement of this com- 
pany. 

The gain and loss exhibit shows rea- 
sonable gains from excess interest and 
mortality savings; total gains were $82,- 
142. The principal loss was from loading 
aggregating $125,661; total loss, $146,680. 
The decrease in surplus during the year 
was $64,538. 

The insurance written during 1911, al! 
non-participating, amounted to $4,356,- 
575; in force at end of year, $5,140,775. 
The actual mortality in 1911 was 12.76 
of the expected (all business). A num- 
ber of the policies issued provide for 
guaranteed premium reduction, coupon 
savings, income protection, etc. (See 








able to the procurement of new business| criticisms of such forms in preface of 
not on interest is due mainly to the col-| would make total expenses over $171,000,| our 


1911 volume.) 





~All Companies and Associations reported upon in this 1. 
and all prior issues of the current volume of BEST’S LIFE INDEX 
INSURANCE NEWS, beginning with that of f July, 1911. 











EDITORIALS AND NEWS ITEMS. 


Month. Page. 
By DUR TRG cc csccvcecvcevecescetersesscebessssesseose 3 
A Duty Fulfilled ee ee 
‘“‘Believe as I Believe or I'll Roast You’’..... 
Blanchard Litigation Against Prudential ee 
cided in Company’s Favor ay 170 
Commendation and Criticism................ S , ~ SY ooo 
Comptroller-General of Georgia Sees Need ' of 
New Insurance Legislation . 52 


High Finance in Michigan “ 2 
Idaho Law Regulating Policy Provisions Upheld. March 133 
Interesting Session of the American Life Con- 

vention October....... 52 
Inter-Southern Life Co., Louisville, Ky. (Ed.).May 
Immense Losses Sustained by the Stock- 

holders of Recently Formed Life Insurance 

Companies esevesees 
Meeting of Association of Lite 

Presidents . . January 
a . ale Proposition of the ae Securities 


Insurance 


Mild Reproof from Baltimore 
Moral Calibre, Continued 
More Concerning the Losses of Stockholders 
of Newly Formed Life Companies.......... > pepanestehee 
New Volumes Completed 
New Year’s Greetings 
Officials Having Charge of Insurance Affairs. ‘October 
Public Service vs. Private Gain April 
NO UT cdc c400 C60 aseinensutdinwes March 
Tables Showing Extracts from Statements, 
February, 119; March, 137; April, 152; May, 171 
The Analysis of Policy Contracts 
The Equitable Life Fire 
The Kind to Avoid February 
The Internal Revenue Department Decision 
Concerning ‘‘Dividends”’ 
The Sad Fate of the Insurance Stockholder.. 


December. . 
September... 


a january.. 
Yovember.. 


Latest Insurance Decisions Discussed: 


By-laws of a Benefit Society 


Commencement of Insurance 

Conditions of Health 

Forbidden Occupations in a Mutual Benefit 
Association 

Forfeiture of Agent’s License 

Incontestable Clause 

Industrial Policies 

Insurable Interest .. 

Misrepresentations .. 

Reduction of Rates 

Slips Modifying Life Policies 

Surrender Value Amount Determined by Laws 
of State in which Application was Made, 
te. 


September... 
November.... 


| Aegis Life Ins. Co., Denver, Col 
| Aetna Life Insurance Co., Hartford, Conn... 
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Atlanta Funding Co. (see article re Columbus 
08) 


Securities Company, p. 
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pany, Austin, Texas . 
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Bankers Life Association, Des Moines, Ia.. 
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November.... 
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Bankers & Citizens Coéperative Life, 

Worth, Texas December.... 
Bankers Life Insurance Company, New York. ee. Geese 21 
Bay State Investment Co., Philadelphia, Pa..April. 

Bay State Mutua! Life, Germantown, Seo” ae 157 
Beacon Ins. Co. of America, Indianapolis, Ind..May 
California National Life, San Diego, Cal.................6. 157 
California State Life, Sacramento, Cal., Jan., 

107; April 
Canadian Guardian Life, Edmonton, Alberta..April 
Cedar Rapids Life Ins. Co., Cedar Rapids, Ia.August 
Central Life Insurance Company, Ottawa, Ill.August 

og 

Central L, ife. 
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Cincinnati Life, Cincinnati, UNL 6 4 66.6066 159 
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Name of Company. 
Conservative Life Ins. Co., South Bend, Ind...January...... 109 


Month. Page. 

ontinental Assur. Co., Chicago, Ill..........November.... = 
eon timemtal Securities Co., Winnipeg, Man. ...April.. 
Co-operative Agency Com mpany, Rome, 


Ga... .July...sscccee 


Co-operative Sec. Co., Indianapolis, Ind.......May........+- att 
Corporation Funding "and Finance Co., Read- 
ing, Pa.April.........159 


Cosmopolitan Life Ins. Co., Atlanta, Ga.... 
Des Moines = Insurance Co. ., Des Moines, 

1OW@.. cee , 25; Jan., 110; Feb., 123; March, 140; May, 177 
Detroit Life Inn Co., Detroit, Mich...........September... 36 
Dominion Life Insurance Company, — ng- 


.January......110 


ton, Del. ..cccccccccccovcveese ceieaeeseevecce MTOR. 2 ccscce 140 
Economic Life, Wilmington, Del. ccvcccccecces November.... 73 
Empire Lite Atianta, GO..ccccccccecs July, 8; April.........160 
Empire Life Ins. Co., Beaumont, Texas......August....... 26 
Empire Life, Seattle, Wash........ Dec., 91; April coccccete 161 
Equitable ive Assur. Soc. of the U. S., New My 

York, No. Beesscccaccvess Sept., 36; Feb., 123; May.......... 177 
Equitable Life, San Antonio, Texas. Aug., 26; _.........8 
Federal Life, Chicago, Ill......... August, 27; January...... 110 


February.....123 
Fidelity Mut. Life Ins. Co., Philadelphia, Pa..May.......... 


177 
Fraternal Life & Acc. Ass'n, Richmond, Va.. February a. 123 


Gem City Life, Dayton, Ohio. Jan. ae) 
eb., Sad ee 162 
General Founders Co., Detroit, Mich. and Ch 
Cag, Ill. .. secre eee eee ec., 92; Feb., ore - March eeeeee --140 
Georgia Ins. Cor poration, “Athens, Ga Serer 177 


Georgia Life Insurance Company, Macon, Ga.August....... 27 
September....36 October........ 58 November.... ba 
German-American Life, Denver, may Rabbit al 
German Nat’! Life Ins. Co., Chicago, wend 
Golden Seal, Order of, Roxbury, N. ¥.. 


oe 
ao: saved 24 


I | 
Golden State Life, Los Angeles, Cal.. ae soeene ae 
Great Central Life Ins. Co. of America, Kan- 

sas City, MO. ..cccccccccccccscccccccccccs -January.. 
Great Northern Assur. Co., Winnipeg, Man. April.. 
Great Republic Life, Los Angeles, Cal....... January. 
Great Southern Life, Birmingham, om. -September 
Great Southern Life, Houston, Texas.. -August.. 
Great Western Life, Kansas City, Mo.... a 30 Muaeat 
Great West’n L. Assur. Co., Terre Haute, ind.. May. : 
Great West’n Life Ins. Co., Terre Haute, Ind..May........ -178 












Greensbcro Life Ins. Co., "Greensboro, N. C.. September. e 
) Sees 
Guarantee Life, Houston, Tex............. .o MOVEMbO.. . 74 


INDEX— Continued 





Guardian Life Ins. Co., Madison, Wis.....:::August....... 29 
Hartford Life Ins. Co., Hartford, ecceabahitss omg A 


Home Life Insurance Company, New York. , bewees at 
Home Life Ins. Co., Oklahoma City, Okla....August....... 29 
Idaho State Life, Ltd., Boise, Idaho..........December.... 93 
Ideal Life, Dayton, REE +eeseeeeeesDecember.... 94 
Independence Life of Am., Chicago, Ill.......December.... 94 
Indianapolis Life Ins. Co., Indianapolis, Ind. August....... 29 
Insular Life Assur. Co., Ltd., Manila, P. I....November...- 75 
International Ins. Co., Edmonton, Alberta...April.........162 

International Life Ins. Co., St. Louis, Mo....August....... 29 
Inter-National Securities Co., Wheeling, W.Va.February.. 
Inter-Ocean L. & E., Kansas CREVs. BED. eric éeed February..... 125 
Inter-Southern Life Ins. Co. .» Louisville, _ -September... 38 
Jefferson Standard Life, Raleigh, N. C........August....... 30 


BY -ccccccee “18 


Lafayette Life Ins. Co., ganneed Ind......August....... 
Liberal Life, Anderson, Ind. ......ceccsseces Bc scccce “182 
Lincoln National Life, Fort W ayne, eee - August....... 30 
Majestic Life Assur. Co., Indianapolis, Ind. 


oS ee eee 163 
Marquette Life, Springfield, Ill............... -February.....126 
Maryland Life, Baltimore, ERIS February.....126 
Meridian Life Ins. Co., Indiana olis, Ind. .....September... 38 
Michigan Mut. Life Ins. Co., troit, Mich..September... 38 
Michigan State Life Insurance Co., Detroit, 

pe RE Er De Sete Dec., 95; March..... -.-141 
Mid-Continent Life Insurance Co., Muskogee, 

) 


a 60; March........142 
Midland Mutual Life, Columbus, Ohio. ewe vec Mliiewosiccke 10 


August....... 30 
Midwest Life Ins. Co., Lincoln, Neb..........September... 38 
Missouri State Life, St, Taste, UG... vascceas PSR | 


Modern Life, South Bend, Ind. occccccecOCtOber....-.. 60 
meee rn Woodmen of America, Rock _ 


Swe RRC OE RTE TOOLS bn eew denne ne eb., 126; March........142 
Monarch Life Assurance Co., Winnipeg, "Man. -October....... 60 
Mutual Benefit Life, Newark, N. J...Nov., 75; December. ... 95 
Mutual Life Indus. Ass’n of Ga., ‘Athens, Ga... i ataawereans 179 


National Funding Co., Los Angeles, Cal..... 
National Life, Butte, Mont 


-February.....127 
March......143 


‘ational Life, Butte, Mont. ........sesseeceses eee ree + 14 
National Life, Montpelier, Vt........ , 30; Februar ..127 
Nat. Life & Acc. Ins. Co.. Nashviite. ‘Tenn, ,. Septem er... 38 


National Life Insurance Co., = the 
Chicago, Il. Se 38; Oct., * 602" March........144 
National T bregvessive Life, Cc kA i, Bosses -February.....129 
National Protective Legion, Waverly, 'N. Y... -February.....129 
National Security Life, Kansas City, Mo......September. 
National Temperance Life, Nas, Tex......July....... 
New England Mutual, Boston. Mass.... 
New World Life, Spokane, Wash... 
New York Life Ins. Co.. New York 
Niagara Life, Buffalo, N. Y......sscccceeee 


eee 






March........144 








Name of Company. pe 
North American Life, Chicago, Ill. .......... ae 
North American Life, Newark, N. J..Oct., 60; a 
Northern Assur. Co. of Mich., ‘Detroit, Mich...February. 
Northern Life Ins. Co, of Illinois, Rock Island, 


lil. es . November, 75; January.. 
Northwestern “Life, "Aberdeen, 8. ae ae 


Apri ; 
Northwestern Mut. Life, Milwaukee, Wis.... ‘December... coe i 


Page. 





ilig9 





Feb., 130; March........ 
Ohio Burial Ins. Co., Cincinnati, O..Jan., 113; February..... 131 
Ohio National Life, ‘Cincinnati, Doccccccess ce eOOtSRSevccces WD 
Oklahoma Nat. Life, Oklahoma City, Okia. . ‘ “November. coo te 
Old Colony-Commercial Life, Chicago, Ill....October....... 62 
Old Line Life Ins. $e Milwaukee, Wis..... .September. -. 39 


Pacific Mutual Life Ins. Co., Los a. ee Cal.August....... 31 
Pan-American Life, New Orleans, La 

March, 145; April....... . -163 
Paris Co-Operative Life, Paris, Tex...........February.....131 
Penn Mutual Life Ins. Co., Philadelphia, “Pa. .September... 39 
Peoples Life, Chicago, Il vecccecQOtODElecccces Gf 


Peoples Life, Little Rock, Ark.. -October....... 82 
— Mutual a, Accident & "Health Ins. 
Little Rock, sheng en a yee - 62 


Peoples a ag Tite” Ins. Assn. and Leagu 
Syracuse, N. A te itetteata att _ ae 12 
Peoria Life, Peori -October....... 62 
Philadelphia Life ay loo. *PEiadelphia, Pa. -August....... 31 
September... 39 
Piedmont Life, Atlanta, Ga..................dJamuary......113 
Pioneer Life Insurance Co., Far sty >: 
Pioneer Life Ins. Co., Kansas Mo......August....... 31 
Pittsburgh Life & Trust Co., Pittsbare® Pa..October....... 62 


Postal Life Insurance So New York, N. Y. 
July, 12; Dec., 97; Aug., 31; "March...... --145 
Prairie Finance Company, Omaha, Neb....... January...... 113 
Prairie Life & Trust Co., Omaha, Neb...... January......113 
Preferred aed Ins. Co. of sae, Grand 
Rapids, Mich eeeeseeeee September... 39 
Provident Life ‘& “Trust Co., Phila., Pa....... November.... = 


Prudential Life Ins. Co., Winni z, _ % eh ~eegeeeeeee 
Prudential Ins. Co. of America, Newark, N. J..May 


psc eHEdere 180 
Readin Mua & Securities Compan y, 
Readin; Pa.. POT Tree eee 
Reating: Srutual ‘Lite, “Reading, Pa. 
Nov., 76; Dec., 98; April......... 163 


Register Life Ins. Co., Davenport, MR. cuss -September... 39 
Reliance Life Ins. Co., Pittsburg, Pa..........September... 40 
Republic Life Ins. Co. . Kansas City, M ieceaie -September. -- 40 
Reserve Loan Life Ins. Co., Te elcnkatin Ind.September... 

Rockford Life, Rockford, PPO TERETE ae 
Royal Benefit "Society, Washington, D. C.....November 
Royal Corporation, Chicago, Ill. ............. gi 


St. Louis National Life, St. Louis, Mo........July...... 


13 
Sam Houston Life Ins. Co., Dallas, pa gg 41 
San Francisco Life, San Francisco, Cal., 








September, 41; October, 63; January... .114 
Scranton Life, Scranton, Pa. « UE... GES BMT cccccces 165 
Second Nat. Life, Baltimore, MRiacecceccnsks . September... = 
October Pewee 
Security Life Ins. and Annuity Co., Greens- 


ae Se: ere a eee eee ee 


uly 13 
September. -. 42 
Security Life Ins. Co. of Amer., Chicago, Ill..September... 42 
December.... 98 
Security Life of Canada, Montreal, Que......November.... 77 
ek Mutual ered Ins. Co., Bingh amton, 
A sseeeeeeee- September... 42 
giaadee’ Life Ins. Co., “Shawnee, “Okla... 11!!! September. -. 42 
Southern Insurance Stockholders aa, Inc., 

Baltimore, d. +s+ee+..9eptember... 43 
South. Life & Trust Co., “Greensboro, WE ..-September... = 
Southeastern Life, Greenville, ee re October....... 
Southern States Mut. Life Ins. Co., Charles- 


BOM, We VO. vcocccccses cvcccececesccecs-oce- ce ODROMNOPs <> ¢ 


November.... 
Southland Life Ins. Co., Dallas, Tex..........September... ul 
Standard Life of America, Camden, FF J 
March, 1s: oS Se 166 
Standard Life Ins. Co., Atlanta, Ga. -Sept., Cease ceeeces 180 
Standard Securities Company (see ie re 
Columbus Securities Company, p. 108) 


neds January...... 
Star Life, Chicago, Ill . tenet han euawer esas December... - = 
State Life, Indianapolis, “Ind. veems ooeeeee- October 


State Mutual Life, Rome, “SRO R ERODE ‘Become. 99 
Temple Life, Temple, Tex................ ....November.... 78 
Tippecanoe ee Co., Scranton, ss SS Sr 1166 
Toledo Life Ins. Co., Tol ledo, oO M 18 
Travelers Ins. Co., Hartford, COMM. ccccccicses -September... 44 
Underwriters Sec. Corporation, 5 lo a | ae 
Union Central Life Ins. Co., Cincinnati, 0... September... 44 
Union Life, Chicago, Il 

Union Pacific Life, Portland, ‘Ore... 


senate - 78 
vas Mutual Life, Philadelphia, Dilis<a0s< oO See ee 

United Workmen CGanctrat Order Laws Grand 

Lodge, Fargo, N. Se ae 
Universal Life Ins. G6", *Gleveiana, <. . anand JOMURTY.. 2.00.0 115 
Western Empire Life ‘Assur. Co., Winnipeg, 

ME. Juvdhucdustnabesecehbowan sams July, a; re 146 
Western States Life Ins. Co., Chicago, Th. .January 3 

| a 





Western States Life, San Francisco, Cal., 

July, 14; Sal en : Dec., ee 82 
West. Union Life Ins. Co., Wash...September... 45 
Wichfta Southern Life, Wichita Falls, Texas.July........ 14 
Wisconsin Nat. Life Ins. Co., Oshkosh, Wis. September... Ag 


























































